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Financial
performance



Solid performance for the financial year 2023/24...

Profit attributable to ordinary shareholders (Rs billion)

—

16.0

Jun 22

+13.5%

E

14.1

Jun 23

Jun 24

ANNUAL
MEETING

2024



... with attributable profits up by 13.5%

ANNUAL
MEETING

Performance - Financial Year 2023/24

FY 2023/24 FY 2022/23

Operating income (Rs m)

Non-interest expenses (Rs m)

Attributable profits (Rs m)

ROE (%)

Cost of risk (%)

Cost to income (%)

36,893

13,470

16,045

16.6

0.80

36.5

31,792

11,257

14,133

16.9

0.87

35.4

16.0%

19.7%

13.5%

-23 bps

-7 bps

110 bps

18.0

Tier 1 ratio (%)

16.7

130 bps

2024



Increase in operating income driven by balance sheet AnnuUAL 2024
growth and improved FCY margins MEETING

+547 -278 26 317

+746 +14.9% -45.3% -25.3% -34.2% >,101
+4,449 +11.3% I —— +16.0%
I
+22.5% e
Operating income  Net interest Net fee and Net trading Fair value Dividend Income Otherincome Operating income
June 2023 income commission income gain/loss on June 2024
income equity

instruments



Y-0-y growth in gross loans and advances driven by ANNUAL 2024
the continued expansion of our international activities MEETING

Gross loans and advances (Rs billion) Gross loans and advances breakdown
2.1%
13.1% |
476
MCB Ltd
jun 22 jun 23 jun 24 B Mauritian and Regional Corporate Banking  m Foreign Subsidiaries
B International Corporate Banking Non-Banking Entities
" MUR = FCY W Retail and Business Banking and Others

. Private Wealth Management
Note: Gross loans and advances include corporate notes



Growth in both FCY and MUR deposits QEETU,QE 2024

MCB Group — Funding base (Rs billion) T ;
! MCB Ltd — Deposit mix !

18.3% ]

707

Jun 22 Jun 23 Jun 24
® Deposits (MUR) ® Deposits (FCY) ® Borrowings

LDR (%) 68.0 64.0 61.1

! B Savings m Current Term !
LFR (%) 57.1 53.9 54.0



Liquid assets QEE’HQ& 2024

——————————————————————————————————————————————————————————————————————————————————————————————

425

+13.5% 1 | 176
| 120

Jun 22 Jun 23 Jun 24

Jun 22 Jun 23 Jun 24

Jun 22 Jun 23 Jun 24

B Cash and cash equivalents incl. placements # Cash and cash equivalents incl. placements

B Mandatory balances with Central Banks
#  Investment securities

B Mandatory balances with Central Banks
¥ Investment securities

m Liquid assets - MUR

® Liquid assets - FCY

______________________________________________________________________________________________

Note: Figures may not add up due to rounding



veering 2024

Still high interest rates but declining

6.0 1

- ¢-das
74l
- ve-Aein
- vg-JeN
- yg-uer
L €Z-\ON
- €¢-das
- €c-Ing
- cz-Aen
- €2-JeIN
L €z-uer
- CZ-NON
- ¢¢-das
- ze-ing
- zT-AeN
- Z¢-eIN

L zz-uer

T¢-NON

Tz-das

6 Month SOFR

3 Month SOFR



Margin veering 2024

Quarterly margin (%) — MCB Ltd

3.14

3.10
3.02
2.86  2.87
s 280 87—

2.55

Jun22 Sep22 Dec22 Mar23 Jun23 Sep23 Dec23 Mar24 Jun24

Note: Annualised quarterly margin on interest-earning assets 10



Net interest income QEE’HQ& 2024

(RS b|II|on) +22.5%

24.2

19.8

15.2

Jun 22 Jun 23 Jun 24
® MUR m FCY

Note: Figures may not add up due to rounding 11



Non-interest expense QEE’HQ& 2024

Non-interest expense (Rs billion) Cost to income (%)
+19.7% !
13.5
11.4
9.2 38.3
0. ‘ 35.4
7.4
5 0 6.0
Jun 22 Jun 23 Jun 24 Jun 22 Jun 23 Jun 24

m Salaries and human resource development
Depreciation of property, plant and equipment
Amortisation of intangible assets

m Others

Note: Figures may not add up due to rounding 12



Share of profit of associates QEE’HQ& 2024

(Rs million) |7 -32.9%

868
799

582

Jun 22 Jun 23 Jun 24

W Banking B Non-Banking

Note: Figures may not add up due to rounding 13



Impairment charge QEETU,QE 2024

Impairment charge (Rs billion) Cost of risk (%)

0.86 0.87
\0.80
Jun 22 Jun 23 Jun 24 Jun 22 Jun 23 Jun 24

Note: Cost of risk relates to loans and advances (including corporate notes)

14



Credit quality Qggﬁﬁé 2024

3.7
_— 3.3
3.1
2.4
1.2 —
0.9
Jun 22 Jun 23 Jun 24

= Gross NPLs to gross loans and advances — Net NPLs to net loans and advances

15



Capital and
returns




Comfortable capitalisation level

Capital base (Rs billion)

113
101

Jun 22 Jun 23 Jun 24

W Tierl W Tier 2

RWA
(Rs billion)

462 525 549

veering 2024

Capital adequacy ratio (%)

20.5
19.2/
18.1 18.0
16.8
13.0
Jun 22 Jun 23 Jun 24
— BIS ratio — Tier 1 ratio

Regulatory BIS ratio Regulatory Tier 1 ratio

17



ROE and ROA QEEHQE 2024

16.9
16.6
1.8 1.8
12.8
1.4
Jun 22 Jun 23 Jun 24

— ROE (%) —— ROA (%)

18



. - ANNUAL
Earnings and Dividends per share MEETING 2024

63.65
57.66
40.13
23.00
20.25 —
13M
[ I I 1
Jun 22 Jun 23 Jun 24

——Earnings per share (Rs) ——Dividend per share (Rs)

19



veering 2024
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MCB Group share price performance
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SEM-10 (rebased)

SEMDEX (rebased)

MCB Group share price index
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